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In Broad, Rising Market,
Industrials Reach New

High Records.

RAILROADS SHOW
LITTLE STRENGTH

U. S. Steel Leads In Activity
Again Auto Stocks Higher.

Sterling Advances.
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NEW YORK STOCK EXCHANGE
MONDAT, SEPTEMBER 20, »IS.

Total «alee of storks Monday. STfi.fiofl. agstnst 19l.'.00 Saturday. 148400 s

»erk ago; Stork Exchange rinsed a »ear ago. From January 1 to date, 103,9:0,-

*00, against 4fi.l*»6,100 a »ear ago.
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Steam Pump Action Adjourned.
Action in the Court of Chancery at

Paterr-on, N. J., in the case of the pre¬
ferred stock holders' committee of th«*
International Steam Pump Company,
of which MacDougall Hawkea, 32 Nas¬
sau Street, is chairman, against the re-

orjrhi'-ieation committee ..nd bon«lli<>l«i-
tis' committee oí the company, to show

raille why the receiver of thr c««mp.«ny,
appointed in New Jersey, shoul
put up defences against the forecloR-
ure, wan deferred until Frulay morn¬

ing. Postponement was made ofl ac¬

count of the introduction of new évi¬
dence, in the form of affidavits, whieh,
the Vice-Chancellor thought, -hould be
aeen by the llav.ke3 tuiiunutte coua*
»el.

A which has the connections, experi-
Commercial ence and resources essential to the

Bank proper safeguarding of its depositors
interests is of the highest importance
to the individual business man, firm or

corporation» We invite your account.

The Mechanics& Metals National Bank
OF THE CITY OF NEW YORK

ta KatMAO HTKKi'.r

Capital. Surplus nnd Profits $14,000.000

October 1st is Tax Day in New York .State. On all funds not

invested in tax exempt securities on tins date the full tax must be

paid.
EXEMPT FROM TAX

We own and offer, subject to sale, the following bonds, exempt
from all State, County and City taxes in New ^ork State.

Appr^Tlmnte

New York City 4- '2s 1965 . 4.40
Delaware & Hudson P.. R. Ref. 4s 1943 . 4.60
New York Telephone 1st& Gen. 4 ¦ 2» 1939 4.90
Int'boro Rapid Transit 1st & Ref. 5sl966 5.20

Several important changes in the Secured Debts Tax Law
were made by the Legislature early this year. We have en-

rieavored to set forth in a small pamphlet, as briefly and ai

simply as possible, the main features of the present law.

Atk for Pamphlet tVt. ¡Oil

KISSEL, KINNICUTT & CO.
14 WALLST., THE ROOKERY
NEWYORK CHICAGO

CURB MARKET
TRANSACTIONS

War Order Stocks Higher in
Quieter Dealings .Gains
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LONDON NERVOUS-
BUSINESS LIGHT

Politics, Russian News and Un¬
certainty Over Budget

Unsettle Market.
London, Sept. 20. The stock mar-

let was unsettled to-day by politics,
Russian news und ovor the budget.
tincertaint».. Business was dull an«!
confined to a few colonial stocks and
rubber and oil shares at about un-

,1 priées. Consols were un-

65. The new war loan
closed unchanged at 9~'-..
American securities responded to the

Bfth ,n Wall Street and prices were

raised, bu busineaa was only mo«l-
d conl :'.«'«1 to ''anadian Pacific

and United States .Steel. The closing
was steady.

Iiu' Stock Exchange here will be
closed Saturday, September 2.".

.Money -.vas ni 'jonà supply and dis-
-,m re inclined to ease off.

.New York cable transfers opened weak
on a demand for dollars, but lar.T re¬
covered and sold trm:-. 4.«')h:i4 to 4.ti9.
The Hank of England shipped £366,000
In sovereigns to the I'mted states.
.Money loaned at 3 hi to 4 per cent.
Discount rate-« for short billa «rere -l-"»s
to ii per cent; ior three mon'h-,
4 11 16 to 1'¦ per cent. Gold premium
a' Lisbon e/as ôi'.oo.

Peris, Sept 20. Prices were brrely
on the Bourse to-day. Three per

cent rent"-; cloaed unchanged at 67
.!,"« centimes. Exchange on Lon¬

don, 27 Iran nos.
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¦i x. v.

. «'¡-ine*!
_ -

Vi \
in .

i ¦- M4 -»»
i.'»i..i'lian I'a^'.tlc. 184)4 IM ; ',"., :T,

...... ¿IS i'h *.' ¡S
chic «;t w.'M... « us i. s»

II .«. BI P.. 18 ¦¦ ti*t .'¦,
Denver . I

«4 »4 3'-'\ S
.2

Mltl

Mo Kan .'. . ,

7% ' entrai ¦" II :.«

Pennsylvania ¦¦'¦ i .

.: .
".

« 151 ¦»,
n Hv.

Southern r.i'ttio.. ws ¡>«7'« >¦'¦*% .

l7nlon ¡'n Iflc. ins^ ;,.« ill
leel "IS ¦?'t . m

i:>rhaais»e. 4.61.

INACTIVE STOCKS.
The following table gives the closing

bid und asked prices lor stocks which
are listed but which were not dealt in
on the Slock Exchange Monday:
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REORGANIZATION

International Mercantile Marine Company
(International Navigation Company)

Notice that plan of Reorganization has been declared on»>

ative, of change in plan and extending the time for th« fu«»h\J
deposit of securities thereunder to Oct. 1, 1915.

Tli<* p|nn of Keorgnnirntion of the Internntion/il Mercantil«- Msritve C
pan« dated August 8, 191A, hu-» been declared operative by the Heor^nw*"
('onimltti ".»'»»i

The i "iitinoing large earning-» of the properties of the Intrrnatlim-U V
cantik Marine Company now indic«te that the assured ruh rev;¦«Cf, ^T?'
New L'ompany make it unriere«,»-iry t» require Holders of Stork and Stock IS»-
Certlflcates to nibscribe to bonds of the New < ompany at the rate of Hit*
share, snd the Plan has been SsTCordingiy changed so th.it h«,Mrrs of Stock

I rust Certificates may nt their election deposit their Certificate» 0f s»li
and Stock Trust Certificates without the pavment of the subscription. ^^

Holders of Certificat-s of Deposit fnr Stock and S'ock Trust CerrrV»«».
slready deposited may, if they su desire, obtain a refund of th>* araonnt. ^.

hj Ui'-ni upon surrend/T of iheir Certificates of Deposit to the Depo«.;»^,!^
Its \gent<, on or before October 1, 1915, In exchange fur nr-w rertiflestes.'

Certificates of Stock, Stock Trust Certlflcates and Ronds mtut be ¿^
tte(t under the Plan on '>r before October 1, 1915, sfter which rlite no d-^^T
¦rill be accepted except in the entire áUerriUm oí the Committee and «¿i7?
tn such penalties snd rondltl« Cornmlttee mi-. « e fit to

Copses of this notice have leen filed with the Depositaries and th«-Ir Ami,
HKPOSIT AI'IK«» WO TIM IK «Wi r-\-T«-'.

TIIK M « VOFCK TW«T <OMr«.TT.¦¦¦'.
For Four n-vl One-rn!f Per Cerit.
MortuBRc ¿mil («.tinterai Tr,,«t IW'-TMM A Tftr -T CO., Acatlt,
(,nl.| H.'inls. P

i.i.yn. mill« (i kkif: a ro., a».«.

FTOFTITY TKI ««-T iOMPAXT,
'.'¦'. Pa.

In. Fiinrl BAWRI H TRI
ml».

Finn.it. titi r. a Tarjar ro «m
V ItSl .. Pi '^

tiik xr*n îokk Tin>t eevsVaiB
.*.««.

'

i -.

Fife I'rr Cení. tiohl Bol.

Finn ít'. TKi -»r f omp-imt. a««.
For Preferr«»«! ft Common «tork PI la. Pa

*. *."'!. ._ I ADOLPH BOIftgRVAIX A COl AásaW
Stock Trust < erllfleates. " *«.«.

OLTX, MM I - I I RBII ft CO.. Ami
L -, Kngiand

DATED N>w York, September IT, 1915.

OTTO T. BVV NAH I), fhalrmaB.
AXDBBW J. Mril.F.K. »\IIII\M I* i.F-»T.

\ l.-p-fhalrman, \ Ire-f halmtis
PRFORRICK II. SHIPMAX, T. DEWITT (I'.llR
slHM.1 I. TYLEB. -\mii.i i hoi -ins

»i.BKK. II WlOOfy, 1'HAKLI» I» MiHH'S
I.. !.. Ml I.US, lillii-.iil. N BKKUS1

MINI \*IIN III \\\.

HOBRBLOWBB, MII.I.FR. POTTIB A KAKI.I., i, ,

MORGAN, I.KUIS ft BOChll -
» « ounsel.

C. F. HAVnOCK, T. BOMEB \TII! .1». ru s

s »r>- «325 Chestnut Street
J-t }l: Sew Tork CUy. S. Pa

. .

To the Holders of Certificates of Deposit for

Chicago, Rack Island £ Pacific Railway Compaq
Twenty-Year Five Per Cent. Gold Debentures

ISStTED r NOFR DEPOBR AOBBBasTBBT 0» ni Y 19 lois.

The Receiver? pursuant to an onler of Court hsv-> provided for the parant
of the interest maturing JULY 15, 1915, on th. ribed Deoentire*.

Holders of the above Certificates of Deposit are no'it'.od t'nat paynent of u.i
JULY 16, 1815, interest on the debentures represented by I
will be made by the Depositary Bankers Trust Company, Id Wall Street, Ne*
York, or the Sub-Depositary First Trust anil I upon pre
sentation by such holders of their Certificates for notation thereon sf i*-a

payment. Certificates of deposit must be accompanied in all cases by proper
ownership certificates under tho Federal Income Tax Law. In ease of Cer¬
tificates the holders of which have obtained ar. advanea of the amount of «jc-

interest such interest will be applied towsrd repayment of such sJvanc«, fe:
the certificates of deposi'. must be presented t'or the cancellation of rh« not»-
tior. of such advance and of the pledge of the debentures representad by laá
certificatas.

Dated Sept. 20, 191ô.
SEWARD PROSSKR.

Cbaa-a-aa
E. K. BOISOT,
A. BARTOIM HEPBURN,
EDWIN 0. MERRILL.
JAMES SPEYER,

Conmitt«.
B. W. JONES, Secretary.

16 Wall Street. New York.

ANUItnv J M «-ilKMAi K. Aurtlo.-i.jer.
Itl.-.I [.Alt Ai i'T:,i\ SAI.K >iF
>I«H K*. \M» BOND8,

IlY AMIW 11. Ml l.l.l.lt a SON.
OPPU K Mi U 'WI.I.IAM ST,

»KiiM.sDA.. start, .in, 1615.
«t II 3«« oVlock. at til«

EXCHAMiF. SAI.t'BBOdM,
NO« 14 A\li II 'K.srv STim-.T.

"¦««It AI tHI NT OF KXECTTiiKB.
10 shs. la rl A Taj lor 6 p. 8. Cum. 1st pr-rf 1
14 «i.» lAtteo\a Truat Co.
15 «i,« «i i«-«!.'. ill Laine «»o.
1 shs. .V-»p,,rt Sam* M|ht a Water Ca. and

MS >tu. script.
3« shs. Fmplre Tru«t Oe

>» Tr«i«t t'a
PlaVlltj TruM Co

lull AC««,i NT OF \MI««M IT MAT CONCERN
OUtS !..«i«i, Fan Taper «',. "f Chlrou-

timl. I': ¦¦ iji'iw. intte,
.[¦¦¦¦

::ihi aha Manhattan Transit «'.>
IS,.i H t ». !'. re Mam'i'-tt" It n. 1'r-rt Huron

Dt».. 1st Mtge I p e H,l».. 1030
5 ah« Plf»l attuual liai.» ,,f Jersey «Ty
:«. «i,. National Bank of i'oa

500 «h» Bcbulman Cmotariltmtil « orpn.
I:.u00 I.««.' Huron A NeftsktfB c>i:t«rlo R'isay 1st

7. IS41
ISO shs. Indiana Lighting Co.
110.000 Tole.!.. St Ia,ul, A \Vea««rn R. R Co.

«...I Itrls of ¡Sir, S.-rle« A
13.000 Port Worth A Klo tiran le By. Co lat ttt,

1938, Temporary «»ertltWte» of th« V>a.«h-
li.g',.1, True«. <-,>. ,if th« CRT of N«w fork.
repriseitlna 438 shs. of the rsptt«! It M

Cera KK-htng» Bank

NEW RAILROADS FOR SPAIN

A period of activity in railroad build¬
ing in Spain has just been started by
a budget granted September 16 to es¬

tablish a line between Madrid and
Valencia and another between Vigo an«l
Valladolid, according to advices re¬

ceived by Secretary Arnaud of the
Spanish Chamber of Commerce, 1211
\Sater Street, yesterday.
The proposed lines will, if the Span¬

ish-American steamer line plying be¬
tween Vigo and New York is estab¬
lished, enable passage to be made from
Ken York to E'aris via Vigo in live days.

Surveying for the laying of the tracks
has already begun. The line between
Madrid and Valencia will be single
track, ami the budget passed for its

¡construction called for 2o0.000.000
pesetas, «bout $50.000.000. That be¬
tween Vigo and Valladolid will be dou¬
ble track and will cost 386,000.000 pe-
setas, about $7:1,000,000. It is esti¬
mated that the run between the last
two named points can be made in twen¬

ty-two hours.

'Frisco Plan Out Soon.
Stockholding interests of the St.

Louis «t» San Francisco Railroad f om
the West, who have been in New York
for several days for the purpose of
urging certain changes in the reor¬

ganization plan now under considera¬
tion, have returned to their home with¬
out attaining the object of their visit.
It was learned yesterday that the re¬

organization committee will announce
the plan shortly in the belief that the
deposits now received are sufficient to

declare it operative. Over 95 per cent
of the refunding 4s and the same ratio j
of the general lien 6s have assented to
the plan. I

Expansi on on the
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Iril.l < "1
Refen ItswassT
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t. II
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{.VíTRAI. TRIST \%m\?
iiiiiMi nu m Kum^""-^

Phlla.l ,b. L**5*
The noar.l "f l>lre. lor. "f l,n lM #«

Valley Rallroa«! '''"^.'"v"* ,,f -«r»,1*,
«.ne.h..lf parr eaal I«« *}¦>*JTLra tt«Í
It. preferred ''^'. |l»í
"f.I Septemb« ..-halt P* Stdividend el »»»«
...r il II per »ha-
t., »toekhold« 111**
1SII; both ¡^

_
.'he. a.» »« » j. rr««««*

FINANCIAL MEKTINGA^

THF WAlvC-îll K «.Il KO »I», <$*«*¦>
Notice i» -aerear ¡Ç-' "^....»holi«*4 2,

m.-eiIn« of ,r. «« £
Lxbsntur» Mortgage .,. b» »£
Wat...ii Railroad « .v.n\^-ii*i*Z
at ihr ottV» of .S'"IV' ,t» \'»-*»P*Vl'ki
OeMral Attorn.)» ''V.V-'îS

transaction of ¦uch ¦»¦» r °h# sierij*^
lie legally t>/ou«jh«befr. ^ ..,, em

The transfer book» or i ..naaSjtObe closed on ^\^r¿,,i. .»«JÄki

.sew T.rk. August »». ...*


